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In recent years, OMB has issued guidance on asset acquisition, conducted crosscutting reviews, and addressed
specific asset acquisition issues in agency review sessions during the fall budget process.  At the same time
GPRA and FASA have created statutory performance-based reporting and onAsetrem ( SITtame tiPRA) T
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300.4  Definitions.

The following definitions apply for purposes of this Circular. Additional definitions appear as a Glossary to
Appendix A.

(a) 
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Capital assets do not include grants for acquiring capital assets made to State and local governments or other
entities (s1.e cawationcalScience Foundationr grants touniovestities orDepartnmen of Tgrasportation( grantr) Tj
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300.5  Full funding policy for capital assets.

(a) Background. 

Good
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Impact of Full Funding of Capital Assets

DEPARTMENT OF GOVERNMENT
(budget authority in millions)

PY CY
BY+5 and

beyond

Total, unfunded
amounts

(Sum: BY+1 and
beyond)BY BY+1 BY+2 BY+3 BY+4

PART I: NEW PROJECTS FUNDED BEGINNING IN BY THROUGH BY+4:



Capital Asset Plan and Justification

Note: Exhibit 300B is an illustrative format. The information requested may be
submitted in a different format, if it is acceptable to the OMB representative.

Agency: Department of Government

Bureau: Bureau of Capital Assets

Account title: Asset acquisition

Account identification code: xxx-xx-xxxx

Program activity:

Name of project:

Check one: New project _____ Ongoing project _____

Was the project approved by an Executive Review Committee? Yes ___ No ___

Is this project information technology (see Section 300.4(e) for a definition)?  Yes ___ No ___

For information technology projects only:



C.  Acquisition strategy

1. In developing the acquisition strategy, consider ways to manage the procurement risk. Three key principles for managing risk
when procuring capital assets are: 1) avoid or limit the amount of development work required; (2) make effective use of competition
and financial incentives; and (3) use a performance-based management system to ensure that cost, schedule, and performance
goals are met.



Capital Asset Plan and Justification�Continued

D. Variance from current baseline:
1. Variance in cost:


